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/" THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED \]
FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF NSE ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018
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Corporate Identity Number: U17301PB1997PLC020381

Our Company was ariginally incorporated as a private fimited company under the Companies Act, 1956 in the name and stvle of “*Madhur Knit Crafts Private Limited ” beaving Corporate Identification Number UI 7301 PRIVITPTCO20381 August 21, 1997, issued
by the Registrar of Companies, Punjab, H P & Chandigarh. Subsequently, the name of our Company was changed to “"Madhur Knit Crafis Limited” and a fresh Certificate of Incorporation dated January 30, 2025, was issued by the Registrar of Companies,
Chandigarh. As on date of this Red Herring Prospectus, the Corporate Identification Number of our Company is Ul 7301 PBI997PLCO20381. For further details, please refer to " Our History and Certain Other Corporate Matters” beginning on page 155 of the

Red Herring Prospectus,
Registered Office: Village - Seera, Sattowal Road, Rahon Road, Eros Bajra Road, Ludhiana, Punjab, India, 141007
Tel No: +91 9878009690 Email: ipoiimkeplin; Website: www.mkeplin
Contact Person: Ms Nikita Tayal, Company Secretary & Compliance Officer;

PROMOTERS OF OUR COMPANY: (I) ARUN GUPTA (I1) PIYUSH GUPTA AND (IlIl) CHIRAG GUPTA

INITIAL PUBLIC OFFER OF UP TO 27,00,000 EQUITY SHARES OF FACE VALUE Z 10 EACH (THE "EQUITY SHARES") OF SHREE BALAJI (MALA) TEXTILES LIMITED ("OUR COMPANY" OR THE "ISSUER") FOR CASH AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING SECURITIES PREMIUM OF
¥ |+] PER EQUITY SHARE) ("ISSUE PRICE"), AGGREGATING UP TO Z [+ ] LAKHS (THE “ISSUE") OF WHICH 1,36.000 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION
PORTION"}. THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 25,64,000 EQUITY SHARES OF FACE VALUE OF ¥10 EACH AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE AGGREGATING UPTO ¥ [ =] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE

AND THEMET ISSUEWILL CONSTITUTE 27.26% AND 25.89% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
*Subject to finalization of basis of allotment,

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION:
Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

Our Company, in consultation with the Book Running Lead Manager, undertook a preferential issue of 2,72,307 Equity Shares of face value 10 each at a price of 65 per Equity Share (including a premium of 55 per Equity Share), aggregatingto 176.99 lakhs, as permitted under
applicable law (*Pre-IPO Placement™}. The Pre-IPO Placement was undertaken at a price determined by our Company in consultation with the Book Running Lead Manager and was completed prior to filing of this Red Herring Prospectus with the RoC. The amount raised pursuantto
the Pre-1PO Placement has been reduced from the Fresh Issue, subject to compliance with Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended. The Pre-1PO Placement did not exceed 20% of the original size of the Fresh Issue as disclosed in the Draft
Red Herning Prospectus. Our Company had appropriately intimated the subscribers to the Pre-IPO Placement, prior to allotment pursuant to the Pre-IP0 Placement, that there is no guarantee that our Company may proceed with the Offer or that the Offer may be successful and result
inlisting of the Equity Shares on the Stock Exchange, Further, relevant disclosures in relation to such intimation to the subscribers to the Pre-IPO Placement have been appropriately made in the relevant sections of this Red Herring Prospectus and will be made in the Prospectus,

PRICE BAND: < 95/- TO X 100/- PER EQUITY SHARE OF FACE VALUER 10/- EACH.

THE FLOOR PRICE 1S 9.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 10 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANGIAL YEAR ENDED MARCH 31, 2025 AT THE FLOOR PRICE IS 11.16 TIMES AND AT THE CAP PRICE IS 11.75 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Madhur Knit Crafts Limited is a Ludhiana-based textile manufacturing company engaged in the production of fabrics and garments, with a primary focus on consumer textile products such as blankets. The Company commenced its commercial operations in 2013 and has since
evolved into a diversified textile manufacturer with integrated operations across the value chain,

The Company operates a fully integrated yarn-to-cloth manufacturing model, enabling end-to-end value addition from yarn processing to finished products. Its manufacturing facility is equipped with advanced machinery supporting processes such as knitting, dyeing, printing,
brushing, and finishing, ensuring consistent product quality and operational efficiency. The infrastructure includes modern systems designed to enhance production capacity while reducing reliance on manual processes.

strategically located in Ludhiana, a key textile hub, the Company benefits from proximity to raw material suppiiers, skilled labor, and established logistics networks, facilitating efficient procurement and distribution. While the Company has ventured into technical textiles, including
specialized fabric applications, its core revenue continues to be driven by traditional textile products. The Company also emphasizes sustainability through initiatives such as an in-house effluent treatment plant for wastewater management, reflecting its commitment to
environmentally responsible manufacturing practices. For further details, please referto *Our Business” on page no.123 of the RHP

BID/ISSUE ISSUE OPENS ON: MONDAY, AUGUST 24, 2026
PROGRAMME ISSUE CLOSES ON: THURSDAY, AUGUST 27, 2026

*Otir Covnpany may in consuftation with the ook Running Lead Manager, may consider parficipation by Anchor fnvestors in accordance with the SEBNICOR Reguiations. The Anchor invesior Shal! Bid on the Anchor investor bidding dale {.e. ame Warking Day priar {o the Bidf0ffer Gpening Dale
*UP! mandate end Hime and dare shall be at 5. 00 pm on the Bid/isswe Closing Dare

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS™), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NATIONAL STOCK EXCHANGE LIMITED SHALL BE THE
DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 246 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THEROC THROUGH THE ELECTRONIC PORTAL AT hitp://www.mca.gov.in AS REQUIRED UNDER SECTION
26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,66,400 EQUITY SHARES OR 5.00% OF THE ISSUE

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNER.

The above provided price band is justified based on quantitative factors/KPls disclosed in the “Basis for lssue Price” section beginning on page 97 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis
forlssue Price” section beginning on page 97 of the Red Herring Prospectus and provided below in the advertisement.

RISKS TO INVESTORS

f Summary Description of Key Risk Factors Based On Materiality )

 Qur Company has a high geographical concentration in Punjab, exposing us to region-specific economic, environmental, and operational risks

« Major portion of our revenue depends upon our few customers. The loss of any one or more of our major customers would have a material adverse effect on our business
operations and profitability.

« We have experienced negative cash flows in the past. Any such negative cash flows in the future could affect our business, results of operations and prospects.

* A substantial portion of our raw materials is sourced from a limited number of suppliers. Any disruption in supply, increase in prices, or inability of these suppliers to meet
quality or delivery requirements could materially and adversely affect our operations, production schedules, and profitability.

* A significant portion of our raw materials is sourced from Punjab, and any disruption in this region could materially affect our operations, production, and financial
performance.

* Certain adjustments have been made in the financial statements of the Company by our Auditors.

* Our Company’s Dependence on Short-Term Rental Agreements for Operational Premises.

« Our Company has entered into certain related party transactions and may continue to do so in the future.

* QOur business is seasonal in nature.

* The Objects of the Issue for which funds are being raised, are based on our management estimates and any bank or financial institution or any independent agency has not
appraised the same. The deployment of funds in the project is entirely at our discretion, based on the parameters as mentioned in the chapter titled “Objects of the Issue”.

\ J
Details of suitable ratios of the company for the [atest full financial year Wotes: P/E ralio has been computed based on the chosing marke price of equity shares on NSE as on Jung 17, 2026, divided by the diuted EPS for the year ended March 37,
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital 2026
Financial Year Basic/ Diluted EPS Weight i IOSH R et Wert {FRNW):
(Rs.) (1) Financial Year RONW Weighl
2024-25 851 3 (%) (x)
| 2023-24 141 7 2024-25 37.42% 3
909721 0.74 1 2023-24 10.49% 2
Weighted Average EPS (Rs.) 4.86 B L i B21% I 1 i
Fabruary 28, 2026 g 90 Weighted Average RONW 23.24% i
February 28, 2026* 28.33%
“Nol Annualised
Note: *Mat Arnuatised
(i} The figures discussed above are based on the Restated Financial Statemants of the Company, a) The figures disclosed above are based on the Restaled Financial Statements of our Company.
{if) The face vale of each Eqinty Share i5 A5, 10, b) Return on networth %= Hestalted profif atinbitable fo equity shareholders of the company divided by mef warth of fve company as at the end of the year.
(ilf) EP5 calculation has been oone it accordance with Accouniing Standard 20-Earming Per Share Issued by The instiute of Chartered Accowniant of India. ¢} Net worth = Aggregate value of equily shares capital and otfer equity created oul of profits, secunties premism accourt and debrt and credit balance of profit and 1053
(iv) Basic and Diifed EPS= Restated profit for the year atinbitabie to equily shareholders of the company divided by folal weighted average number of equily shares account, affer deducting the aggregate value of the accumulaled losses, denved from the restated summary statement, but does not include reserves created out of
outstanding at the end of the year revaluation of assefs and write-back of deprecialion.
fi) Weighted Average number of Equity Shares s the number of Equity Shares outstanding at the beginning of the yeariperiod adfusted by the number of Eguity Shares o) Weighled average = Agoregale of year-wise weighted RONW oivided by the agoregate of weinhis L& (RONW x Weight) for each vearTotal of weights.
issued during yeariperiod multiohiad by the fime weighiing factor The time-weighting factor is the number of days for which the specific shares are oulsfanding as a 5. NetAssetValue (NAV) per Equily Share
proportion of the (ofal number of days duning e year, = .
5. Prioe Eariio (B/E) ok T rokuian:to e Prios Sand STETE IS 108 par iy Bl i Exee Vilus o1 Sk mabh il i rinancial fear m:::,:;[:: f::: Te
Particulars (P/E) Ratio at the Floor Price {P/E) Ratio at the Cap Price H)24-25 2875
{number of times) (number of fimes) 2073-24 13.40
a) Based on basic EPS forthe financial year ended March 31, 2025 11.16 11.75 097.23 i 1989
b) Based on dilted EPS for the finzncial year ended March 31, 2025 11,16 11.75 NAV afterthe 1ssue (Cap Price) ** 50.96
; MNAVY alterthe Issug {Floor Price) = * 5 4998
o Shekanicd bbbl i e February 28, 2026* 39 47
Parliculars Indusiry F/E# *Nat Annuaiised
Highest 4.649 Nole:
Lowest 469 1. Ned asset value per equity share s calculated as net warth as of the end of relfevant period divided by the welghfed average number of Equity Shares outsfanding at the end
Average 4 B9 of the year,
Covdimued fo mexl page., _]
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2. Net worth = Aggregale value of equily shares capital ano other equity created out of profits, secunbies pramit account and debil and credit balance of profit and foss
account, affer deducting the aggregate value of fhe accumilaled lasses, denved from e restafed summary statement, but does not include reserves created ouf of
revaluation of assefs and wite-back of depreciation.
3. Weighted Average mumber of Equity Shares is the number of Equity Shares oulsianding at the beginning of the year/perfod adiusted by the numberof Equily Shares issued
during yearipenod mulliphed by Ihe time welghting laclar. The time-weigitling factor is the mumber of days for wiich the specific shares are oulslanding as a proporhan of
Ihe total nurmber of days during the year
** (as adjusted for changes in capital).

6. Comparison of Accounting Ratios with industry Peers
The folkowing peer group has been determined on the basis of companies listed on Indian stock éxchanges, whose business profile is comparabie to our businesses

Name CMP | FaceValue | Revenue | Basic EPS | Diluled EPS | Price toearnings | RONW | NAV per equity shares
Madhwr Kndt Crafts Limited* [*] 10 17163.50 8.51 8.51 [+] 37.42% 22.75
Peer Group
Kaytex Fabrics Lid G0 10 16283.46 12.79 12.79 4.69 14.96% 79.27

* Fimancial imformation o the year ended March 37, 2025,
* Source: AN the financial information for hsted industry peers mentioned above /s on 2 Consolidated basis as avaiabie sourced from the financial Reports of the peer comparny
uploaated on the NSE website for the year ended March 37, 2026
Noles:
1. P{E Ratio has been computed based on the closing market price of Equity Shares on the NSE websile on June 17, 2026, aivided by the Diluled EPS.
2. RONW is computed as nel profit after tax divided by the net worth. Nel worllh has been compited a5 the sum of share capital ahd reServes and sUrpius.
3. NAV is computen 25 net worth divided by the outstanding welghted number of Equity Shares during the period,
4, Listed peer are a5 identifed by the managemeant and relieg upam by 13, based on the following reasoning:
a. Similar to our company, Kaytex Fabrics Limited operates as a fabric manufactirer, They also manage the complede prodichon procass, from yan to fimshed fabc,
Key Performance Indicators (KP1) of our company
QOur company considers that KPis included herein below have a bearing for arriving at the basis for offer price. The KPIs disclosed below have been used nistorically by our
Company to understand and analyze the business parformance, wiich inresult, help us in analysing the growih of our company.
The KPS disclosed below have besen approved by a resolution of our Audit Commitiee dated September 24, 2025 and the members of the Audit Committes have verified the details
of all KPls pertaining 1o the Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Gompany that have been disclosed to
any investors at any point of time during the three-year period prior to the date of filing of this RHP Further, the KPls herein have been certified by VY Bhalla and Co, Chartered
Accountants, by their certificate dated July 09, 2026
For the details of our key performance indicators, see sections titled “Our Business™ and “Management's Discussion and Anafysis of Financial Condition and Results of
Operations — Key Parformance Indicators™ on pages 123 and 191 respectively of this RHP We have described and defined them, where applicable, in “Definitions and
Abbreviations® secton onpage 3 of this Red Heming Prospectus. Our Company confirms that it shall continue 1o disclose all the KPS incleded in this section on a periodic basis, al
st once in a year after the date of listing of the Equity Shares on the Stock Exchange or tll the complete utilisation of the proceeds of the Fresh Otfer as per the disclosure made in
the Objects of the Offer, whichever is later or for such other duration as may be required under the SEBI ICDR Requiations. Further, the ongoing KPIs will continue ta be certified by a
member of #n gxpert body as required under the SEBIICDR Regulations,
26t forth below are KPIs which have been used historically by our Company to undarstand and anahyse the business performance, whichin result, halp us in analyzing the growth
of various verticals of the Company that hawe a bearing for arriving at the Basks for the Issue Price.
A. Key Financial & Operational Performance Indicators (KP1s)
The KPS disclosed and certified by the management have kistoncally been utilzed by owr Company to evaluate and imterpret business performance. These metrics assistin
analysing the growth of vanous verticals and enabie comparisons with industry peers.
Our Company confirms that it shall continue to disclose all the KPIs included inthis section on a periodic basis, at least oncain a year {or any lesser period as determined by the
Board of our Company|, for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or §ill the complete ubilisation of the proceeds ofthe Fresh
Issu@ as perthe disclesure made inthe Objects of the Issue Section, whichever is iater or for such other duration as may be required under tha SEBICDR Regulations.
(i} Alistof our KPIs Tor the stub period ended on February 28, 2026 and for the financial years ended 31 March 2025, 31 March 2024 and 31 March 2023.
(Amounts in Rs. Lakhs)

Key Performance Indicalor Madhur Knit Grafts Limiled
28-Feh-26 31-Mar-25 31-Mar-24 31-Mar-23

GAAP Financial Measures
Revenue from operations 189,469.05 17,163.50 10,838.45 8.932.70
Year-on-year growth in Revenue lrom Dperalions * 58.36% 21.33% 15.41%
PAT 1,235.23 1,103.25 170.43 8031
PAT Margin (%) B.34% 6.43% 1.57% 1.01%
Net Worth 4360.75 2,848.52 1.624.24 1,453.80
Debi 7354.14 6,719.98 5,778.53 3.417.53
Current Ratio 1.49 1.48 14 133
Debt-Equity Ratio 1.69 2.28 3.56 2.35
Non-GAAP Financial Measures
EBITDA 2 56711 232752 B4 40 551.11
EBITDA Margin (%) 13.19% 13.56% 742% 6.17%
ROE (%) 28.33% 37.42% 10.49% B.21%
ROCE (%) 31.11% 33.49% 13.089% 13.78%
Cash Profit after tax 1,478.00 1,340.45 349.00 254.78
Operating Cash llow 443.50 -255.82 -367.70 -4.78
Operalional Measires
Trade Receivable Days 85 &1 95 a7
Trade Payable Days 78 43 56 65
Inventory Days 147 120 109 155
Cash Conversion Cycle 153 153 148 147
*Year on year companson for the stub period nol made.
Notes:

» Revenue from operations (5 the tofal revenue gensrated by our Company from the safe of prodicts.

= Year-on-year growlh in Revenue from Operalfons is calewiated by comparing fhe revenue of the current year will thal of the previous year
* PATIs calciiated as Profit Defore fax — Tax EXpense’s

» PAT Margin is calcuated as PAT for the perod)year divided by Revente from Operalions.

s Networlh has been compuled a5 Sum of share capifal and reserves and surplus.

» Debtis calcutated as the sum of all borrawings of the Company, including both leng-term and shorf-term borrowings.

» Current Ratio is calcwlated as Civrent Assets divded by Currert Liabiities.

» Debi-Equity Ralio is calculated a5 Total Debt divided by Shareholder's Equily

* EBITDA 15 calculaled a5 Frofit before fax + Depreciaiion & Amariizaton + interest Expanse’s -Ofhers Income

» EBITDA Margin' is calculated as EBITDA divided by Revanue from Operations

= Redurm on Equily 15 ralio of Profit after Tax and Shareholder Equily.

* Refurn on Capiial Employed is calcuiated as EBIT divided by capital employed, wihich is defined as Tota/

Assats minus Current Liability.

s Cash Profit Atter Tax is Catewiated as Profit After T+ Depreciation and Amorkization Expenses.

* Inferest Coverage Ratio s calculated as Eaming before interest and tax divided by Inferest Expense for relevant financial Period,
* Trade Recefvabie Days are calcuiated by dividing the tofal irade receivabies by the revenue earmed

during the period and then mullipying the result by 365 for 334 for the slub period ending February, 20256).

* Trade Payabie Days are determined by dividing fhe tofal trade payables by tie COGS during the period and mulfinlving the oulfcorme by 365 (ar 334 for the stub perod ending
Fabruary, 2026).

* Inveritory Days are defermined by dividing the lolalinvertory by the COGS during the period and

mutiplying the outcome by 365 for 334 for the stub perfod ending February, 2026),

= Cash Conversion Cyele is determined by adding Trade Recefvale Days and Imventory Days, then

subtracting frade Payabie Days from the total

Pre-Issue shareholding as at the date of Advertisement Posl-lssue shareholding as al Allotment
5. Al the lower end of the price band (¥ 95) At the upper end of the price band (¥ 100)
No |Shareholders E:u““ﬂ';a':: . 5"“’;"";‘]'“"9 Number of Share holding Number of Share hoiding
Equily Shares {in %) Equily Shares in %)
A. Promoter
1. |Arun Gupta 45,534,087 33.58% | 435,934,087 24.17% 453,94 087 2417%
2. |Piyush Gupta 22,865,046 16.71% | 22.86,046 12.03% 22,586,046 12.03%
3. |Chirag Gupta 26,71,629 19.53% 26.71.629 14.05% 26,71,629 14.05%
B. Promoter Group - o o - o
1. |Sangesta Gupta 17.58,550 12.85% | 17.58.550 9.25% 17.58,550 9.20%
2 |Arun Gupta HUF 12,650,812 9.21% 12.60,812 B.6I% 12.60,812 6.63%
3. [Mitasha Gupta 7.02.438 5.13% ! 7.02.438 3.70% 7,02,438 3.70%
4. [Van Gupta 1,36.563 1.00% | 1,36,563 0.72% 1,386,563 0.7 2%
C. Additional Top 10 Shareholders
1. |Inderpal Singh 76,923 0.56% 76,923 0.40% 76,923 0.40%
2. |Dinash Garg 76,023 0.56% 76,923 0.40% 76,923 0.40%
4.  |Dhruv Gupta 46,154 0.34% 46,134 0.24% 46,154 0.24%
4. |5umit Garg 16,923 0.12% | 16,923 0.09% 16,923 0.09%
5. |Preeti Kapoor 16,923 0.12% 16,923 0.09% 16,923 0.09%
6. |Sunita Bansal 15,385 0.11% 15,385 0.08% 15,385 0.08%
7. |Ritika 7.682 0.06% 760 (0.04% 7 692 0.04%
8. |Saurabh Makhija 7,692 0.06% 7692 0.04% 7,692 0.04%
9. |Vikas Bansal 7692 0.06% | 7692 0.04% 7,692 0.04%
Notes:

1) Inclunes all aphions thaf have been exercised untl date of prospectus and amy (ransfars of equity shares by ansting shareholders after ihe date of the pre-1sswe and price band
adverlisements uniil date of prospecius.

2} Based on the Issue price of T 95 (Floor Price) and T 100 (Cap Price) and subject to finalisation of the basis of allotment. As the Issue comprises only 4 fresh issue of Equity
shares, the number of Equity Shares heid by each of the above shareholders and the post-lssue paid-up capital of 1,90,08,232 Equity Shares remain the same at both the lower
and the upperand of the Price Band.

For further details, please refer to the chapler titled “Capital Structure” beginning on page 63 of the Red Herring Prospecius.

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Prica® on Page 977 of the offer document has baen updated with the above price band. Please refer to the website of the BRLM for the “Basis of
the Issue Price” updated with the above price band, You can scan QR code giver on the first page of the advertisement for the chapter titted “Basis for Issue Price”
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INDICATIVE TIMELINE FOR THE ISSUE

Our Company may in consultation with the BRLM, consider parficipation by Anchorinvestors in accordance with the SEBIICDR Reguiations.

Sequence of Activities
Application Submission by Investors

Listing within T+ 3 days (T is Issue Closing Date)

Electronic Applications {Online ASBA thraugh 3-in-1 accounts)

"For Individual Investor - Upto 4 pm on T+1 Day".

Eleclronic Applications (Bank ASBA through Online channels lke Internet Banking,
Mobile Banking and Syndicate UP1 ASBA efc.) - Upto 4 pm on T Day.

Electronic Applications {Syndicate Non-Individual, Non-Institutienal Applications) -
Upta 3 prmon T Day,

Prwysical Appfications (Bank ASBA) - Upto 1 pmon T Day

Physical Applications {Syndicate Non-Individual, Non-Instrutional Applications) - Upto
12 pm on T Day and

Syndicate members shall transfer such applications o banks before 1 pmon T Day.
From Issue opening date up to 4 pm on T Day.

From |ssue opening date up to 5 pm on T Day,

On daily basis

Bid Modification

Validation of bid details with depositories

Reconciliation of UPI mandate fransactions (Based on the guidelines issued by
NFCI from time to time); Among Stock Exchanges -Sponsor Banks - NPCI and
NPCl- PSPs/TPAPS** - Issuer Banks, Reparting formats of UPI bid information,
UPI anabysis report and compliance timelines.

UPl Mandate acceptance time

Issue Closure T Day

Third party check on UP| applications

Third party check on Mon- UPI applications

aubmission of final certficates: -For UP from Sponsor Bank -For Bank ASBA,
from all G585 -For syndicate ASBA UPI ASBA

Merchant Bankers to submit 1o SEBI, sought as and when,

T Day- 5 pm

T Day - 4 pm for Individual Investor, (B, NIl and other reservad catagories
On daily basis and to be completed before 9:30 AM on T+1 Day

On daily basis and 10 be completed before 1 pm on T+ day

Before 09:30 pm on T+ 1 day

All 5C5Bs for Direct ASBA - Before 07:30 pmvon T Day

ayndicate ASBA - Bafora 0730 pm on T Day

Before 6 pm on T+1 day.

Befora & pm on T+1 day

Intimation not later than 9:30 am on T+ 2 day.

Completion before 2 pm on T+ 2 day for fund transfer;

Completion before 4 pm on T+ 2 day for unlocking

Inittation betore 2 pmon T+2 day

Gompletion before & pm on T+2 day

Before 7:30 pmoon T42 day

On the website of issuer, Merchant Banker and RT1- before 9 pmoon T+ 2 day
In newspaper- on T+3 day byt not |ater than T-+4 day

T+3 day

Finalization of rejections and completion of basis
Approval of basis by Stock Exchange

lasuance of fund transfer instructions in separate files for debit and unblock. For
Bank ASBA and Online ASBA - To all 30585 For UPI ASBA - To Sponsor Bank

Corporate action execution for credd of shares

Filing of fisting application with Stock Exchanges and issuance of trading notice
Publish allotment advertisement

Trading slarts T+ 3 day
Submission of Bids (other than Bids from Anchor Investors):

Bid,/Offer Period {excepl the Bid/Offer Closing Date)
Only between 10,00 2.m. and 5.00 p.m. {Indian Standard Time
{("I8T°))
Bid/Issue Closing Date* (i.e. August 27, 2026)
Submission of Electronic Applications (Onling ASBA through 3-in-1-accounts) -For Individual Cnly between 10.00 a.m. and up to 4.00 pm. IST

Submission and Revision in Bids

e

Submission of Electronic Applications (Bank ASBA through Onling channals [ike internet Banking,

Mabile Banking and Syndicate UPI ASBA applications)

submission of Electronic Applications (Syndicate Non-Indivedual, Non-Institlutional Applications)

submission of Physical Applications (Bank ASBA) Only between 10.00 2.m. and up to 1.00 p.m. 15T

aubmission of Physical Applications (Syndicate Non-Individual, Non-Institutional Apphications) Only between 10.00 a.m. and up to 12.00 p.m. 15T
Modification/Revision/cancellation of Bids

Upward Revision of Bids by Individual Investors, QIBS, Non-Institutional Investors categories# Only between 10.00 a.m. on the Bid'ofler Opening Date and up to

4.00 p.m. IST on Bid/Offer Closing Date

Only between 10,00 2.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. 18T

*UP! mandate end fime and date shall be at 5:00 prm on the Bidf Offer Closimg Date.

sindidial investors, M85 and Non-fnstititional invesfors can neither revise their bids downwards norcancel withdraw their Bids, On the Bid/Offer Closing Date, the Bids sha
e tptoaded untit: 4.00 p.m. 15T incase of Bid's by Individual mvestars, (W8S and Non-Insiitifanal investars.

INDICATIVE TIMELINE FOR THE ISSUE

revaluationof assals and wite-Dack of depreciation,
4. Weighled average = Aggregale of year-wise weaighted RONW divided by the aggregate of weights Le. (RONW x Weight) for each year/Tolal of weights.
a) The Price pershare of our Company based on the primary/ new issue of shares (equity/ convertible securities).

Thera has been no issuance o Equity Shares during the 18 months preceding the date of this Red Herring Prospecius (Except Bonus Issue of Shares), where such issuance s
aqual 1o or move than 5% of the fully dilkited paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding
amployes stock opions granted but not vested), ina single transaction or mulfiple transactions combinad together over a span of 30 days.

account, affer deducting the aggregate value of the accumwated losses, denved from the restafed sumimary statement, but does mof inglude reserves created owl of

Date of Allotment | Type of Issue | Mo. of Shares allotted | Face Value (INR) | Issue Price (INR) | Nature of Consideration Nature of Allotment
28.02.2026 Preferential 2,712,307 10 65 Cash Preferantial Allotment
Weight Average Cost of Acquisition 65.00

h) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities).

shareholder(s) having the right to nominale direcior(s) in the Companmy are a party to the fransaction {excluding gifts), during the 18 months precading the date of this Red
Herring Prospectus, where either acquisition e sale 15 equal to or more than 5% of the fully diluted pakd up share capital of the Company (calculated based on the pre-issue
capital before such transaction(s) and excluding empioyee stock options granted but not vested), in a singée transaction or multiple transactions combinad togeather over a
span of 30 days.

The details of secondary sale / acguisition of whether equity shares or convertible securities, where the promoter, membars of the promaoter group, selling shareholders, or

Date of Transfer Name of Transteror Name of Transferee Number of Shares Transferred Transfer Price
NA.
&) Weighted average cos! of acquisition, floor price and cap price.
Weighted
average cost of | Floor E_ap
Type of transaction acquisition | Price | Price
(¥ per equity
share)
Weighted averape cost of acquisition for last 18 months for primary/new issua of shares (equity/convertible securities), exciuding
shares issued under 2n employee stock opfion plan/smployee stock opfion schema and issuance of bonus shares, during the 18
manths preceding the date of filing of this Draft Red Herming Prospectus, where such issuance is equal fo or more than 5% of the fully 65 1.46 1.54
diluted pad-up share capital of the Company {calculated based on the pre-issue capital before such transaction's and excluding times | limes
employee stock options granted but not vested), ina single transaction or multiple transactions combined togethar over & span of rolling
0 days
Weightad average cost of acquisition for last 18 months lar secondary sale‘acquisition of shares aquity/convertible securities. whera
promoter promoter group entiies or selling sharehodders or sharehoider{s) having the right to nominate director(s) or selfing N.A. ; }
sharenolder in the Board are a party to the fransaction, during the 18 months preceding the date of filing of this Red Harming Prospacius,
where either acquisition or sale is equeal to or more than five percent of the fully diluted paid-up share capital of the Company (calculated
based on the pre-issue capital before such transaction's and excluding empioyee stock options granted but not vested), in a singla
transaction or multiphe transactions combimed together over a span of rofling 30 days.
ADDITIONAL INFORMATION FOR INVESTORS
Details of undertaken pre-issue placements from the DRHP filing date:
Date of Allotment | Type of Iss5ue Mo. of Shares allotied Face Value (INR) Issue Price (INR) Nature ol Consideralion Mature of Allotment
28.02.2026 Preferantial 2.72,307 i &5 Cash Preferantial Allotmant

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s)
from the DRHP filing date: NIL
Shareholding of Promoter /Promoter Group and Additional Top 10 Shareholders of the Company

* Ratios of Stub penod are nof annualized Ery ol

7. Weighted average return on net worth for the last 3 FYs, and return on net worth for any interim period for the issuer company Anchor Opening/Closing Date Friday. August 21, 2026

Financial Year RONW Weight Bid' Issue Opening Date Monday, August 24, 2026

(%) (x) Bid/Issue Closing Date Thursday, August 27, 2026

0405 37.42% 9 Finalisation of Basis of Allotment with the Designated Stock Exchange (T+1) O or about Friday, August 28, 2026

aN3-04 110 49%, a Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or LPHD linked Bank Account (T+2) On or about Friday, August EE—TEDEE

M09.0% 5.2, i Credit of Eguity Shares to demat accounts of Afioftees (T+2) On or about Monday, August 31, 2026

Weighted Average RONW 93 248 B Commencemeant of trading of the Equity Shares on the Stock Exchange (T+3) On or about Teesday, September 01, 2026
February 28, 2026 28:33% Niote — Our Company it consuttation with ihe Book Running Lead Manager, may consider participation by Anchor investars in accordance with the SEBNICOR Reguiations. The Anchor nvasior
*Nat Annuatisad Bidlzsire Penipd shall be ong Werking Day prior o the Bidiiszve Opening Date in accordance with the SEBHEDR Reguiations.
Notes: Simple, Safe, Smart way | *Applications Supported by Blocked Amount (ASBA) is a hetter way of | Mandatory in Public Issues
1. Th fiires discinsed above ans based an the Festatsd Finantial Staleniants of our Dainaany AS B A * / of Appllnalin_m- ;pplying to issue_s by simply blocking the Iu.nn' in_ the bank account, | from Ja nuary 01, 2016. No

: : i Make use of it!!! investors can avail the same. For details, check section on ASBA helow. cheque will be accepted

2. Return on net worth %= Restabed profif afinbutable fo equity shareholders of the company divided by nef worth of the company as at the end of the year
3. Networth = Aggregale value of equily Shares capital amd other equily crealed oul of profils, securities premium accoun| and debif and credit balance of profil and loss UPI-Now available in ASBA for 4"'ﬁ"'i_d“3| Investors |:i_"||"}_**

L~

EWVRT PAYRINTS INTRVACT

 UPl-How avallahte in ASBA for Individusl invastors and Maee-Individual isvastor applyieg for amaunt up to Az, §,00,000- agglying thrugh Aegistared Brokers, 0F's & ATAs.

UPI-Mow available in ASBA for Individual Investors and Non-Individual Imvestor applying for amount up to Rs. 5.00.000/- applying through Registered Brokers, DP's &
RTAs. UPI Bidder also have option fo submit the Application directly to the ASBA Bank (5C58s) or to use the facility of linked online trading, demat and bank account.
Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in
compliance with CBOT notification dated February 13, 2020, issued by CBDT and the subsequent press releases dated June 25, 2021 and September 17, 2021 and
CBOT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press release in this regard.

ASBA has to be availed by all the investors excepl anchor investors. UPL may be availed by (1) Individual Investors Portion, (i) Non-lnstitutional Investors with an
application size of up to 5,00, 000 in the Non-Institutional Portion. For details on the ASBA and UP| process, please refer to the details given in ASBA form and abridged
prospectus and also please refer to the section "Issue Procedure” on page 246 of the Red Herring Prospectus. The process is also available on the website of
Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be
downloaded from the websites of Stock Exchanges and can be obtained from the fist of banks that Is displayed on the website of SEBI at
https://www.sebl.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlid=35 and
hitps.//www.sebi.gov.in/sebiweb/other/ CtherAction.do7doRecognised Fpi=yes&intmld =43, respectively as updated from time to tme. For the list of UPI apps and
banks live on IPO, please refer to the link: www.sebi.gov.in. UPl mechanism may apply through the SCSBs and mobile applications whose names appear on the
website of SEBI, as updated from time to time., Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance with the requirements of SEBI
Gircular dated Movember 1, 2018 as amended. For Issie related guenes, please contact the BRLMS on their respective email IDs as mantioned below. For LIPI related
queries, investors can contact NPCI at the toll-free number; 18001201740 and mail Id; ipo.upi@npci.org.in.

In case of any revisions in the Price Band, the Bid/ Issue Penod will be extended by at least three additional Working Days after such revision of the Price Band, subject
to the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may. for reasons
to be recorded in writing, extend the Bid/Issue Period for a minimum of one Waorking Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision
inthe Price Band and the revised Bid/lssue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also
by indicating the change on the website of the Book Bunning Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCS5Bs, the
sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transter Agents,

The Price Band is Rs. 95 /- to Rs. 100/~ has been determined by our company in consultation with the Book Running Lead Manager and justified by our company in
consultation with the Book Running Lead Manager on the basis of the above information. Investors should also refer to *Our Business”, "Risk Factors”, *Restated
Financial Information”, *Management’s Discussion and Analysis of Financial Condition and Results of Operations™ on pages 123, 17, 182 and 181 respectively, to get
a more informed view before making an investment decision. The trading price of the Equity Shares could decline due to the factors menticned in the "Risk Factors™
and you may lose all or part of your investment. For further details, see the section “Basis for Issue Price”™ on page 97 of the Red Herring Prospectus.

This lssue is being made through the Book Building Process, interms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended {the *5CRR”)
read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICOR Regulations read with SEBI {ICDR
Armendment) Regulations, 2025, wherein not more than 50.00% of the Net Issue shall be avallable for allocation on a proportionate basis 10 Quakified Institutional
Buyers (*(IBs") {the “QIB Portion™), provided that our Company in consultation with the BRLMs may allocate up to 60.00% of the QIB Portion to AnchorInvestors ona
discretionary basis (“Anchor Investor Portion”), of which, 40% shali be reserved in the following manner, {i). 33.33% shall be available for allocation to domestic
Mutual Funds, and (ii) 6.67% shall be available for Life Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life
Insurance Companies and Penslon Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription in (i) above, the allocation may be made
to domestic Mutual Funds. In the event of under- subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added fo the QIB
Partion {other than the Anchor Investor Portion) ("Net QI8 Portion”). Further, 5.00% of the Net QB Portion shall be available for allocation on a proportionate basis to
Mutual Funds only, and the remainder of the Net QIB Portion shall be avaitable for allocation on a proportionate basis to all 2B Bidders, including Mutual Funds, subject
to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net OIB Porfion, the balance
Equity Shares avaitable for allocation in the Mutual Fund Portion will be added to the remaining Met GIB Portion for proportionate allocation to QiBs. Further, the SEBI
ICDR Regulations read with SEBI (ICOR Amendmant) Regulations, 2025, states that not less than 35% of the Net Issue shall be available for allocation to Individual
Investors who applies for minimum application size. Not less than 15% of the Net1ssue shall be available for aflocation to Non-Institutional Investors of which one-third
of the Non-Institutional Partion will be available for allocation to Bidders with an application size of more than two lots and up to such lots as equivalent to not maore than
F 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than Z 10.00 Lakhs and under-
subscription in ether of these two sub-categonies of Non-Institutional Partion may be allocated to Bidders in the other sub-category of Non-Institutional Partion,
subject 1o the avaliability of shares in non-institutional investors’ category, the aliotment to each Non-Institutional Investors shall not be less than the minimum

Contiued to next page..
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application size in Mon-institutional Category and the remaining available Eguity Shares, if any, shall be allocated on a proportionate basis in accordance with the
conditions specified in Schadule xIl of the SEBI {ICOR) (Amendment) Regulations, 2025, All Potential Bidders, other than Anchor Investors, are required to participate
in the Issue by mandatonily utilsing the Application Supported by Blocked Amount ("ASBA) process by providing detalls of their respective ASBA Account (as defined
hereinafter) in which the coresponding Bid Amounts will be blocked by the Seif-Certified Syndicate Banks (“SCSBs") or under the UPI Mechanism, as the ¢ase may
e, to the extent of respective Bid Amounts.

Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, please referto the chapter titled “Issue Procedure” on page 246 of
this Red Herring Prospectus.

Bidders/ Applicanis should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be
deemed to have authorized the Depositeries to provide to the Registrar {o the Issue, any requested Demographic Details of the Bidders/ Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depasitory Participant to ensure accuracy of records. Any delay resulting from failure lo update the Demographic Details would be at the Applicanis’ sole risk.
Bidders /Applicants should ansure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client 1D as
provided in the Bid cum Application Form should match with the PAN, DP 1D and Client 1D available in the Depository database, otherwise, the Bid cum
Application Form is liable lo be rejected. Bidders/Applicants should ensure thal the beneficiary accoun! provided in the Bid cum Application Form is active.
Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBOT notification dated February 13, 2020 and press release daled
June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation an the main objects and other objects of our
Company, see “History and Certain Other Corporate Matters” on page 155 of the Red Herring Prospectus and Clausa Il of the Memorandum of Association of our
Company, The Memorandum of Association of our Company is a matenial document for inspection in relation to the 1ssue, For further details, see the section " Material
Contracts and Documents for Inspection” on page 288 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the mambers is limited and this Hability is imited to the amount unpaid, it any, onthe shares held by them
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:

A. | Authorised Share Capital 2,40,00,000 Equity Shares of Rs. 10/-each
8. | Issued, Subscribed and Paid-Up Share Capital before the Issue 1,36.82 432 Equity Shares of Rs. 10/- gach
C. | Issued, Subscribed and Paid-Up Share Capital after the Issug™ 1,90,09,232 Equity Shares of Rs. 10/- each

*Subject to finalisation of the basis of allotment,

For details of Gapital Structure, see section titled “Capital Structure” on page 63 of the Red Herring Prospecius.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM.:
(iven below are the names of the signatories of the Memaorandum of Association of our Company and the number of Equity Shares subscribed for by them at the time
of signing of the Memorandum of Association: 100 Equity Shares allotted to Rajesh Gupta, 100 Equity Shares allotted to Vishnu Gupta, 100 Equity Shares allotied to
Arun Guptaand 100 Equity Shares allotted to Ravi Gupta. For details of the main objects of the Company as contained in the Memorandum of Association, see *History
and Corporate Structure” on page 155 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see "Capital Structure” on
page 63 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through this Red Hemring Prospectus are proposed to be listed on the SME Platform of National Stock Exchange Limited ("NSE™).
Our Company has received an ‘in-principle’ approval from the Mational Stock Exchange Limited for the listing of the Equity Shares pursuant to letter dated February
03,2026. For the purpose of the Issue, the Designated Stock Exchange shall National Stock Exchange Limited (NSE). A copy of the Red Herring Prospectus has been
filed for registration to the ROC on August 17, 2026 and Prospectus shall be fiked with the BoG In accordance with the Gompanies Act, 2013. For details of the material
contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see "Material Contracts and
Documents for Inspection” on page 288 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {*SEBI"): Since the Issue s being made in terms of Chapter X of the SEBI (ICDR)
Reguiations, 2018, the Red Herring Prospecius has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBl on page 224 of the Red
Herring Prospecius.

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): it is to be distinctly understood that the permission given by National
Stock Exchange Limited (“SME Platform of NSE”) should not in any way be deemed or construed that the contents of the Issue document or the price at which the
equity shares has been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer
document. The investors are advised to refer to the 1ssue document for the full text of the Disclaimer clause pertaining to NSE

CREDIT RATING: This being a public issue of equity shares, no credit rating is required.

TRUSTEES: This being an issue of Equity shares, appointment of Trustees is not reguined.

IPOGRADING: Sincethe Issoe is being mads interms of Chapter X of the SEBI ICDR Regulations, thers is no requirement of appointing an [P0 Grading agency.
GENERAL RISK: Investments in equity and equity-related securities Involve a degree of risk and investors should not invest any funds in this Issua unless they can
afford to take the risk of losing their investment, Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been
recommended or approved by the Securities and Exchange Board of India (*SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red
Herring Prospectus. Specific attention of the investors is invited to 'Risk Factors' on page 17 of the Bed Herring Prospectus.

(CORRIGENDUM: NOTICE TO INVESTORS)

This Corrigendum should be read with the Red Herring and Abridged Prospectus dated August 14, 2026 {the "Red Herring Prospectus” / “RHP") filed with the National
Stock Exchange of India Limited (Emerge Platformy), the Registrar of Companies, Chandigarh and the Securities and Exchange Board of India. in refation to the initial
public issue of up to 53,27,693 Equity Shares of face value of 210 each of Madhur Knit Crafts Limited (the "Company™ / "Issuer”).

I E AMME
ANCHOR INVESTOR BIDDING DATE: FRIDAY, AUGUST 21, 2026
ISSUE OPENS ON: MONDAY, AUGUST 24, 2026 ISSUE CLOSES ON: THURSDAY, AUGUST 27, 2026

Investors may note that the Bid/Issue Closing Date stands revised from Wednesday, August 26, 2026 to Thursday, August 27, 2026, The Bid/lssue Opening Date and
the Anchor Investor Bidding Date remain unchanged. Accordingly, and further to a review of the Red Herring Prospectus, the following disclosures in the Red Herring
Prospectus stand modified:

1. Inthe chapter titled *DEFINITIONS AND ABBREVIATIONS", under the heading *Issue Related Terms™ appearing on page 4 of the Red Herring Prospectus, the
definition of the term *Bid/Issue Closing Date” shall be read as under:

Terms Description

Bid/lssue Closing Date. | Exceptin rafation to any Bids received from the Anchor Investors, the date after which the Designated Intermediaries will not accept any Bids, baing
Thursday, August 27, 2026, which shall be publishad in all editions of Financial Express (a widely circufated English national daily newspaper), and all
editions of Jansatta {a widely circulated Hindi national daily newspaper), and local edition of Nawan Zamana (Punjabi being the regional lzanguage of
Punjab, where our Registered Office is locatad). In case of any revision, the extended Bid/ |ssue Closing Date shail be widely disseminated by
notification to the Stock Exchangas, and atso be notified on the wabsites of the BRLM and at the terminals of the Syndicate Members, if any and
communicated to the Designated Intermeadiaries and the Sponsor Bank, which shall also be nofified in an advertisement in sama newspapers in
which the Bid' lssue Opening Date was published. as required ender the SEBHCDR Regulations.

As. 2400.00 Lakhs
Rs. 1368.24 Lakhs
Rs. 1900.92 Lakhs

2. Inthe chapter titled "TERMS OF THE ISSUE", under the heading “Bid/1ssue Program™ appearing on page 232 of the Red Herring Prospectus, the Bid/lssue
Programme shall be read as under:

Event Indicative Dates

Bid1szue Dpening Date* Monday, August 24, 2026

Bid1ssue Closing Date** Thursday, August 27, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange Onor ghout Friday, August 28, 2026

Initiation of Allotment / Retunds / Unflocking of Funds trom AS84A Account or UPI D linked bank account O or about Friday, August 28, 2026

Credit of Equity Shares to Demat accounts of Allottees On or about Monday, August 31, 2026

Commencement of trading of the Equity Shares on the Stack Exchange Onor about Tuesday, September 01, 2026

3. Inthe chapter titled “RISK FACTORS", under “Risk Factor 6° appeanng on page 19 of the Red Herring Prospecius, the profit after tax for the period ended February 28, 2026
stated as "% 1.227. 72 lakhs” shall be read as "2 1,235.23 lakhs", being the figure reparted in the Restated Staternent of Profit and Loss. Further, the reference 1o “Note 417 in
raspect of the restatemant raconcifiation shall be read as "Note 42"

4. In the chapter tittied “RISK FAGTORS", under “Risk Faclor 32" appearing on page 29 of the Red Herring Prospectus, the cross-reference to the chapter fitled “Capital
Structure” on page 63 for the average cost ol acguisition of Equity Shares by our Promioters shall be read as a cross-relerence 1o the Abrdged Prospecius, where the
prormotar-wise average cost of acquisition is disclosed.

2. Inthe chapter tithed "THE ISSUE" appaaring on page 40 of the Red Herming Prospectus, the sentenca “Tha following table summarizes the draft of the offer” shail be read as
“The following table summarises the Issue”.

6. Inthe chapter titled "SUMMARY OF FINANCIAL INFORMATION® appearing on pags 43 of the Red Herring Prospectus, “Deterrad Tax Liabilities (Net)" as al February 28,

2026 stated a5 ¥ 168.19 lakhs" shall be read a5 “¥ 168.49 lakhs®, being the figure reported in the Rastated Statement of Assets and Liabilities, on which the nen-current

liabilities sub-tofal of ¥ 3,112.191akhs feots.

Inthe chapterfitled "SUMMARY OF CONTINGENT LIABILITIES " appearing on page 49 of the Red Herring Prospecius:

the income tax matier stated as “2 1,46 lakhs” shall be read as *F 1.45 lakhs, in line with Note 32 to the Restated Financial Information;

the “Total” row of the table, which appears biank, shall be read as poputated with the aggregale of the amounts disclosed in Note 32; and

the following “Part B — Commitments”. as disclosed in Mote 32 to the Restated Financial Information, shall be read as inserted immadiately below the contingent liabilities

table; estimated amount of confracts remaining to be executed on capital account and not provided for (net of advances) - 3 122,13 lakhs as at February 28, 2026, T 46.23

lakhs a5 at March 31, 2025 and T 335,38 lakhs as at March 31, 2024,

i @ @ =

& Inthe chapters titled "GENERAL INFORMATION" appearing on page 51 and "UNDERWRITING " appearing on page 59 of the Red Herming Prospactus, the e-mail address of
the Book Running Lead Manager shall in each case be read a3 “mkclEdskicapital.net”. The e-mail address “mikchpo@skicapital.nat” appeanng in Genaral Information shall
accordingly be disregarded.

9. In the chapter titled “GENERAL INFORMATION™ appearing on pages 54 and 55 of the Red Herring Prospectus, in the particulars of the Mondtoring Agency. Infomernics
Valuation and Rating Limited, the e-mail domain stated as “infemrics.com” shall ba read as “infomarics.com” and the contact person stated as “Mr Suyash” shall be read as
"M, Suyash Asthana”,

9. Inthechapter titied “CAPITAL STRUCTURE", in Note 2 to the history of the Equity Share capital appearing on page 69 of the Red Herring Prospectus, the ratio of the bonus
ls5u8 made in June 2025 stated as "4 Equity Shares for every 1 Eguity Share held” shall be read as “1 (ong) Equity Share for every 4 (four) Equity Shares held”, being the ratio
approved by the special resolution passed by the members at the Extra-Ordinary General Meating held on Juna 11, 2025 and consistent with the allotment of 26,582,025
Equity Sharas on a pre-bonus capitai of 1,07 28,100 Equity Shares.

10. Inthe chapter titled “CAPITAL STRUCTURE”, in the table setting out the sharsholders holding 1% or move of the paid-up share capital of the Company as of one year priors to
the date of the Red Herring Prospectus appearing on page 73, the number of Equity Shares heéd has baen mis-mappad (o the names of the shareholdars, The relevant enlries

shall be read as under
Name ol the Shareholder Mo. of Equity Shares % of paid-up capital
Piyush Gupta 22,.86,045 17.05%
Sangeeta Gupta 17,58,550 13.11%
Nitasha Gupta 7,02,438 5.24%

11. In the chapter titied "CAPITAL STRUCTURE", in the table setting out the shareholders holding 1% or more of the paid-up share capital of the Company as of two
years prior to the date of the Red Herring Prospectus appearing on page 73, the entry In respect of National Yarn Agency (0.15%) shall be read as deleted, the said
halding being below the 1% threshold stated in the heading of the table,

12 In the chapter titled "CAPITAL STRUCTURE", under the heading “Minimum Promoters' Conlribution and Lock-in" appearing on page 76 of the Red Herring
Prospectus, the 39,00,000 Equity Shares locked in for three years as minimum promoters' contribution, stated to be *20.00%" of the post-lssue capital, ghall be
read as "20.52%" of the post-Issue capital of 1,90,10,125 Equity Shares, in compliance with Regulation 236 of the SEBIHCDR Regulations.

13. In the chapter titled "0BJECTS OF THE ISSUE", under the heading “Funding of working capital requirements” appsaring in the Red Herring Prospectus, the
narration relating to inventories shall be read as under; “In absolute terms, Inventories are projected o increase from ¥ 3,893.99 lakhs in FY 2025 to T 6,092.06
lakhs in FY 2026 and are projected at ¥ 5,.535.00 lakhs in FY 2027.°

14. Inthe chapter fitied "0BJECTS OF THE ISSUE", under the heading “Key Assumplions & Justifications” in the Red Herring Prospectus, the fiscal year labels in the
narrative shall be read as corrécted, namely: frade receivable days incréased "from 57 in FY 2023 to. 95in FY 2024, before easing to 81 in FY 2025" (and not FY 2022
JFY- 2023/ FY 2025), and trade payable days were “65 days, 56 days and 48 days for FY 2023, FY 2024 and FY 2025" {and not FY 2022, FY 2023 and FY 2025). The
figures themselves remain unchanged and are as set out inthe tables appearing on page 84,

15. Inthe chapter titled "BASIS FOR ISSUE PRICE", in the table fitled *Comparison of Accounting Ratios with listed industry peers” appearing on page 99 of the Red
Herring Prospectus, the Met Asset Value per Equity Share for Fiscal 2024-25 stated as "% 22.317 shall be read as "% 22.75", being the figure disclosed in the Net
Asset Value table on page 98.

16. Inthe chapter titled "BASIS FOR ISSUE PRICE" of the Red Herring Prospectus, EBITDA for the period ended February 28, 2026 shall be read as "% 2,567.31 lakhs”
and the EBITDA margin for the said period shall be read as "13.19%" in both the Key Perfosmance Indicators table and the peer comparison table {in pface of
“13.11%"). Further, the debt-equity ratio for Fiscal 2023 printed as “2s.35" shall be read as *2.35".

17. In the chapter titted "OTHER REGULATORY AND STATUTORY DISCLOSURES", under the heading “Eligibility for the Issue — NSE Emerge Eligibility Norms”
appearing on page 221 ofthe Red Herring Prospactus:

« under Norm 2, the post-Issue paid-up equity share capital stated as "¥ 1,984.35 |akhs / 1,98,43, 458 Equity Shares™ shall be read as "% 1,901.01 lakhs /
1,80,10,125 Equity Shares”, being the agoregate of the pre-1ssue capital of 1,36.82 432 Equity Shares and the Fresh Issue of up to 53,27 693 Equity Shares; and

= under Norm 5, the statement that the Company had positive Free Cash Flow to Equity in “FY 2023 and FY 2024 shall be read as “Fiscals 2023, 2024 and 20257,
belng ¥ 24.55 lakhs, ® 93.33 lakhs and ® 150.79 lakhs respectively, as set outin the accomparnying table.

18. In the chapter titted “MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION® appearing on page 288 of the Red Herring Prospectus, the list of material
documents shall be read as including the following, each of which has been relied upon in the Red Herring Prospeactus.

« certificates of the Statutory Auditor dated July 09, 2026 in respect of net warth, free cash flow to equity, oparating profit, sources and depboyment of funds and
outstanding dues 1o creditors,

«  theresolution of the Board of Directors dated August 14, 2026 approving the Red Herring Prospectus; and

= BRLM Dye diligence certificate dated August 14, 2026.

19. In the chapter titled "RESTATED FINANCIAL INFORMATION®, the index to the notes appearing at pages F-4 omwards has been realigned with the note numbers
appeanng on the face of the Restated Financlal Statements. Accordingly, every reference in the Red Herring Prospectus 1o a note number shall be read as a reference
to the note as numbered in the Restated Firancial Information, including the Related Party Disclosures at Note 33 and the restatement reconcillation at Note 42,
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MADHUR KNIT CRAFTS LIMITED

Telephone No.: +91 9878009690
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Email ID: mkcl@skicapital.net
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Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the
Issue in case of any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment,

Contact Person; Mr. Ghanisht Nagpal/ Mr. Manick Wadhwa

Contact Person: Mr. Anuj Rana

non-credit of Allotted Equity Shares in the respective beneficiary account and refund orders, ete.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Faciors confained therein before applying in the Issue.
Full copy of the Red Herring Prospectusis available on the weabsite of the SEBI at www.sebi.govin, website of the Company at hitps:'wwwimkepling, the website of the BRLM to
the 5sug at: htps:/'www skicapital.nat’, the website of NSE EMERGE at https:/‘www.nseindla.comycompanias-listing‘corporate-filings-offer-documents. respeactively.
AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and NSE EMERGE at
fitps:www. mkcpliny, hips:‘www skicapital.net’ and hitps:/www.nseindia. comycompanies-listing ‘corporate-filings-offer-documents

SYNDICATE MEMBER: NIL

SUB-SYNDICATE MEMBER: NIL

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application lorms can be obtained from the Registered Office of the Company: Village - Seera, Sattowal Road,
Rahon Road, Eros Bajra Road, Ludhiana, Punjab, India, 141007, BRLM: 718, Dr Joshi Road, Karol Bagh, Mew Delhi- 110005 and the Registerad Brokers, RTAs and CDPs

participating in the Issue. Bid-cum-application Forms will also be availabla on the website of SME Platform of National Stock Exchange Limited and the designated branches of
SCSBs, the list ol which is available at websiles of the stock exchangas and SEBL

Application Supported by Blocked Amount (ASBA). Al Applicants (other than Applicants using the UPI mechanism) shall mandatorily participate in the Issue only through the
ASBA process. ASBA Applicants (other than Applicants using the UPl mechanism) must provide bank account details and authorisation to block funds in the relevant space
provided in the Application Form and the Application Forms that do not contain such details are lable to be rejecied.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK: AXIS BANK LIMITED

UPL: UPT Bidders can also Bid through UPI Mechanism,
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospecius.

Place: Ludhiana
Date: August 18, 2026

On behalf of Board of Directors

FOR, MADHUR KNIT CRAFTS LIMITED
Sd/-

Ms. Nikita Tayal

Company Secretary & Compliance Officer

Disclaimer; Madhur Knit Crafts Limited is proposing, subject to applicabla statutory and ragulatory requirements, receipt of raguisite approvals, markat condifions and other considerations, to make aninitial public ofter of its Equity Shares and has filed tha HHP with the Registrar of Companias, through the alectronic portal at hip:www.mca.gov.in on August
17, 2026 and thereafter with SEBI and the Stock Exchange. Full copy of the Red Herning Prospectus is avaitable on the website of the SEBI at www.sebi.gov.in, website of the Company at ittps./‘www.mkcpl.in/, the websita of the BRLM to the Issue at; https:/www.skicapital net/, the website of NSE EMERGE at https./‘www.nseindia.com/companies-
listing/corporate-filings-offer-documents htps:www 1 nseindia. comyemergeindex sme htm respectively. Any potential investors should note that investment in equity shares invalves a high degree of sk and for details relating 1o the same, please refer to the RHP including the section titled *Risk Factors” beginnéng on page 17 of the Red Herring Prospecius.
The Equity Shares have not been and will not be registerad under the LS. Securities Act of 1933, as amended or any state sacurities laws in the United States, and may not be issued or sold within the United States, except pursuant 1o an exemption from, or in a transaction nof subject 1o, the registration regquirements of the Sacurities Act. 1933 and in accordance
with any applicable U_5, State Securities laws. The Equety Shares are being Issued and sold outside the United States in ‘offshore fransactions’ in reliance on Regulations under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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